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Governor Pillen Announces 

Nebraska BioEconomy Initiative 

Falls City’s Mid-America Rail Campus Shares Vision 
 

In August, at the Governor’s Ag and 
Economic Development Summit in 
Kearney, an initiative “exploring how the 
state can feed the world and fuel the 
future while contributing to a cleaner 
environment” was announced.  Julie Bushell of 
Global Sustainability Developers, LLC leads the initiative for what is 
categorized as the second generation of economic growth after ethanol. 

🔗Link to News Article and Video 
The Nebraska BioEconomy is the key to elevating Nebraska’s 
economic capability, revitalizing our rural communities, protecting 
our family farms and ranches, spurring investment in our rural 
infrastructure, and transforming the products, services, 
technologies, and production our country demands for a fully 
resilient future. 

Falls City EDGE is working to position the Mid-America Rail Campus for 
similar, community-changing investment opportunities. 
 

Guidelines for 2024 Asset 

Modernization Grant Announced 

5% Rebate to Local Businesses for Investments 
 

Falls City EDGE has established the Richardson County Asset 
Modernization Initiative, offering "modernization" resources to for-
profit Richardson County businesses, including but not limited to 
manufacturers and agricultural/food product processors. The Initiative is 
intended to stimulate modernization of assets by County businesses. 

 Offers a 5% rebate up to $25,000 for modernizing company assets. 
 Small Business Category:  5 or less full-time employees with 

minimum investment of $20,000 to receive $1,000 rebate. 
 Large Business Category:  6 or more full-time employees with 

minimum investment of $50,000 to receive $2,500 rebate. 
 Eligible applicants must be a member of EDGE or Chamber. 
 Eligible businesses may collect an additional 1% for each full-time 

employee (FTE) created, up to 5% for 5 FTEs. 
 Print and complete pages 14-17 in link below to apply. 

🔗Asset Modernization Grant Link 

https://rivercountry.newschannelnebraska.com/story/51291819/pillen-and-leaders-tout-nebraska-bioeconomy-initiative-as-key-to-future-economy
https://www.fallscityedge.com/media/userfiles/subsite_136/files/Asset%20Modernization%20Program%20Manual%202024.pdf
https://www.gsdpartnership.com/
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Contact Us 
 

Falls City Economic Development 
and Growth Enterprise, Inc. 

1705 Stone Street 

Falls City, NE 68355 

Office:  (402) 245-2105 
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Falls City Recognized as BDO Zone 

$75,000 Rural Business Development Grant 

from US Dept of Agriculture Funds Study 
 

We are pleased to announce the issue of an 
investment-grade Bioeconomy Development 
Opportunity (BDO) Zone ‘A’ Rating for Falls City, 
Nebraska. Falls City’s BDO Zone rating for 600,000 
bone dry tons per year of corn stover is the first rating 

in the state of Nebraska and extends a 75-mi drive-distance from the 
center point in Falls City, NE. The 'A' rating confirms Richardson 
County, Nebraska as the home of consistent and productive corn yields 
and adds value to the agriculture industry that drives our local 
economy.  Falls City’s Mid-America Rail Campus is positioned to lead 
the way for bioeconomy investments to support our local family farms, 
create careers and prosperity for our working families, and capitalize 
on our land, rail, river, and air transportation assets.  Nebraska is home 
to the agricultural resources necessary for the next chapter of 
bioeconomy investments. 

 

Community & Legislative Updates 

 Nebraska minimum wage will increase on January 1, 2025 to $13.50/hour. 

 Nebraska minimum wage will increase on January 1, 2026 to $15.00/hour. 

 In an effort to expand overtime protections for lower-paid salary workers, 
the Biden-Harris administration announced increases to the salary thresholds 
required to exempt a salaried bona fide executive, administrative, or 
professional employee from federal overtime pay requirements.  (Link) 

 Standard salary levels will increase from $844/week ($43,888/year) to 
$1,128/week ($58,656/year) and highly compensated employee total annual 
compensation threshold will increase from $132,964/year (at least 
$844/week) to $151,164/year ($1,128/year). 

Land Bank Website is Live 

 

 

 

🔗Link 

 

https://www.dol.gov/agencies/whd/overtime/rulemaking
https://exceldg.com/properties/wilderness-falls-iii/
https://exceldg.com/properties/wilderness-falls-iii/
https://www.fallscityedge.com/site-selectors/southeast-nebraska-land-bank
https://bdozone.org/
https://www.fallscityedge.com/site-selectors/southeast-nebraska-land-bank

